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6. From the CCTV footage, it was clear that the petitioner left the auction premises
voluntarily at 11.00 a.m. Since the petitioner voluntarily abstained from the tender
process, the respondents cannot be faulted for opening the sealed tenders and
confirming the highest bid of the 2nd respondent. As rightly contended by the
respondents, the petitioner had an opportunity to offer 25% more than the highest bid
of the 2™ respondent within 24 hours of the conclusion of the auction, as
contemplated under Rule 42 of the Act. However, the petitioner failed to exercise the
option. Under the facts and circumstances of the case, | find no merit in the writ
petition and hence, the same is dismissed.

7. It is submitted by the learned counsel for the petitioner that the tender deposit
amount Rs.7,00,000/- (Rupees Seven Lakhs), retained by the respondents, may be
directed to be returned to the petitioner.

Since the writ petition dismissed, the respondents are directed to return the tender
deposit amount of Rs.7,00,000/- (Rupees Seven Lakhs), to the petitioner, within a
period of four weeks, from the date of receipt of a copy of this order. No costs.
consequently, the connected miscellaneous petitions are closed.”
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